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+H@® DIDIQ +DSS\ 0 DUGEL* WbV 6W3DWIENV' D\ DQGP D\ \ RXUIDYRUWI WDP P DNHMYR 0 DUK
0 DGQHW

7KHP ROW® XQFKHRQ DQG WIFKQIEDCSUHVHOMRQ Z LOEH KH@ : HGOHVGD, 0 DURK W DWEHDV
5 HADXDQWQ &RYIQIVRQ 7KLY P RO V WIFKQIFDCSUHVHQUMRQ Z LT HDWH' DYIG:  +XP H 7KH

' HHS : DWIU$QGDP DQ 0 DKDQDGLDQG %4HQI DOYOMQV 7KUHH ) LRQWHUS UHDV Z MK 0 DVWYH

([ SBRUDARQ 3 RWMQMDCRQ WH ( DWARDWARI ,QGID  &RP H NRLQ XV | RUD GHIFIRXY XQFK DQG HQIDILQY
FRQYHU/DMRQ RUNRLQ XV YIUMD® 7KDQN\ RX &KUV0 F LOGRQ 1RU) HEWKDU VWIFKQLEDO
SUHVHQBMRQ DQ H FHIIQARYHULZ RI 8 6 / IMIXP SHVRXUFHV , DSR®JIL] H | RUWH WIFKQLEDO
GLILEXGAHV DQG, KRSH WRVH RQIOH Z HUH DE®! VR DWMQG WH HQALH SUIMVHQUMRQ 3KRWRVRI &KUYV
SUHVHQUMRQ DUH LQ WKLY MXH RI WKH 1 2 * 6 / RJ DQG KLY VIGH SUHVHQUMRQ LV DYDIDE®! | RU
GRZQBDGIWRP WH12*6: HEVWM

63( ' HOD 6HPARQ* RO 7RXUDDP HQWZ L@EH KH@ 0 DUK DV&DUMU3 OQMRQ 6SUQI | HE

/$ ) RUP RUHJRD LQIRWP DWRQ FRQWIPWKH HYHQWFRRUGLODVRUO DWN DQGVADW
0 DWAZ DQGVWDW JP DIOFRP

/68 * HRRJ\  * HRSK\MEV' HSDUR HQW/ 6SUQ] 6HP [QDUVHUHVY Z LORI | HUWUHH SUHVHQUIMRQV [Q

0 DUFK 6HP LODU/DLH XVXD® RQ: HGOHVGDVDW  SP  EHIIQQQI Z MK UHIUHVKP HQW VHUYHG 1O
WH &DUHQFH &D] DBV DIDWRQ 2 IGBWIXP Rl + RZ H5XWH@ QULIHQ * HRVAHQFH &RP S®f  7HAKQLEDO
SIHVHOMRQEHIIQVDW ~ SP 1Q(  +RZH5XWHD. QULIHQ 1 HVE RINQI FRQWOXHV DIWUWH
VHP LODULQ WH $WIXP ) LQDQALDOVXSSRUATRUWKH GIPMKUH VHUHV LV SUIRYIGHG E\ WH/ - @ LEHUW

( QGRZ P HQW* LRYHU( 0 XUD\ ( GXFDMRQDO XQG DQG WH O DIDIRQ 2 IO MAQI XIVKHG 6 SHDNHU
BHUHV) XQG 6SHDNHUDQG 6HP LODUWIBN DQG VRSLEY 1 RW 7KH SUHVHQUMRQ E\ ( @ DEHW

&KDP EHUID Z I@EHRQ)UGD. 0 DURK W

5 HI DMDARQ VR DWQG * HRIXD IVRSHQ 1 DFRIGRFKHV 7; Z LGKRWIMHWH W

* &$* 6 * &66( 30 &RQYHOMRQ DQG ([ SRUMRQ $SUO W WILRXIK WH W 5HIMADWRQ | HH LV
IRUMMGHQW 5 HIMADMRQ LOFOXGHV DGP MRQ VR WH WIFKQIFDCSLRIWDP  DGP MMRQ VR WH

&RWH: RUNWKRS OXQFKHVRQO RQGD DQG 7XHVGD. WH ,FH %4 HDNHURQ 6XQGD  LH UHVKP HQW

EUHD\V DQGP RWH W QRW/RR HDUD VR P DNH SOQV VR DWMQG

7KH1 HZ 2 UBDQV* HREJILFDOSRAHW LV VW@IQ QHHG Rl DQ ( GMRU( BIFWIR
RQWH YRDGRI ' LWHAVRY/ 3BDVH FROUGHUGRQDWQJ D QMBI EIVRI \ RX WP H
VR WKH FROWOXDWRQ DQG KHD®M RI RXURW DQL} DMRQ

, HOFRXUDJH SURIHWMIRQDY DFDGHP [PV DQG JUDGXDW WXGHQW VR JURZ \ RX
QHVZ RUN DQG VKDUH \ RXUUIHVHDURK. %4HFRP HDQ DRWYH 12 * 6 0 HP EHU
FROVGHUZ UMQJ D VKRUADUAE®I [QWH 1 2 * 6 / R] RU EHWMU\ HWSURYIGH D
VKRUAXQFKWP H SUHVHQUMRQ DD P ROW® P HHMQJ 9RXQMHUVR Z RN
12 * 6 HYHQW RURI [ HU\ RXUVHUYLEHV DV D %RDUG 0 HP EHU

8 QOB SUO q ﬂ&q |,&*

12* 6 /RJ ( GMRU



* UHAMQJV

7KDQN\ RX VR RXUDWMQGHHV DQG ) HELXDU OXQFKHRQ VSHDNHU &KUY 0 F/ LOGRQ RQ EHQJ
|®f LE®I DV'Z H KDG VR SRWBRQH RXU-DQXDUY P HHMQJ VR ) HELKDUY GXH VR WH Z LOMUMRLP

$WMQGDQFH Z DV Z RQGHU XCDQG &KUY BOIRQ 8 6 / WKIXP 5HVRXUAHVZ DV YHU LOQWMUHVAQJ
7KH IHHGEDAN , ULHFHLYHG Z DV SRVMIYH Z WK VRP H\D\ LQJ IWZ DV RQH Rl WH EHVAVBOI WH\ YH
KHDUS DWD 1 2 * 6 XQFKHRQ

7KHUH DUH VRP H XSGDWIV WDWHYHU RQH VKRX@ EH DZ DLIHRI UHIDUGIQI WH 12 * 6 * RO
7RXUDDP HOWMLY\ HDU ' XH VR | HHGEDAN WH %RDUG KDV UHFHLYHG RQ WH SLRSRVHG 1 2 * 6
* RO 7RXUDDP HONQO D\ WH 12 * 6 %RDUGRI ' LLHAVRY/ KDV GHAGHG VR FDQPHOMLY HYHQW
DOG LOWMDG FR KRWAD JRO VRXUDDP HOWZ MK 3/ $1 2 DQG63: /$ Q2 PREHU 7KH

VRRXUDP HQWZ LQEH 2 RREHU DW/D\ RX 2 DNV &IW 3DIN1 HZ 2 UBDQV 7KLV JURXS RI
VRAEMHV NRIOHG | RUAHV 1Q IRUD JRO VRXUIDP HOWMDWAXUOHG RXWIR EH D KXJH VXFFHW
2 YHU Z DV ILYHQ WR FKDUW WDW HDU 6R SGIDVH P DN\ RXUFDGIQGDUZ IW WKH QHZ
JRO WRXLQDP HONGDWA

2 XUQH WP RQWO® XXQFKHRQ Z L@EH: HGQHVGD\ 0 DUK W DAEHDV &RYIQIVRQ 7KH
VSHDNHUZ L@EH' DYIG + XP HJILYIQ) DVBOIRQ 7KH' HHS : DWU$QGDP DQ 0 DKDQDGLDQG
%HQIDOYOMQV 7KUHH ) LIRQWHUS UHD Z IMK 0 DWAYH ( [ SBRUDMRQ 3 RWIQUWDCRQ WH ( DWRRDWARI
,QGD 7KHOXQFKHRQEHJIQVIQRWPP D® DW  DZ W QHVE RINQJ | RQRZ HG E\

DQQRXQFHP HQWDQG WH SUHVHQMRQ DW S QRRQ @ HKRSH VR VHH HYHU ROH WHUH RU
NRLQIQJ XV RQIH

QP \ SUHYIRXV GMWMU , P HOWRQHG WDWKH 1 2 * 6 %RDUG Rl ' LLHAVRRUY KDV EHJIXQ WH VHDUFK
| RUFDQGLCDWAV VR VHUYH | RUWH 12* 6 WP 7KHUH DUH VHYHWDOSHRS®! Z KR KDYH
WMSSHG XS DQG Z [@EH UHLIQJ VR WKH ERDUG QH WMP  EXVWAKHUH DUH VHYHLDOVSRW M@
RSHQ ,1 \ RX DUH LOMUHWMG RUZ RX@ @\H VR QRP LODW VRP HRQH R VHO'HRQWH 1 2 * 6
YRDUGRI ' LWHAVRW/ Z IW WH QHZ WLP WBUAQ 1Q -X® SOIDVH UHDFK RXVWR XV

-DUHG %X @FAN
12*6 3UWHGHQW
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